
Las Vegas Stadium Authority
Fiscal Year 2020 Budget Overview



Four Budget Funds

Fund 2960

Stadium Authority Operating

Staffing, legal, accounting, fiscal agent, insurance 

and other expenses related to Authority operations

Fund 2965

Stadium Authority Waterfall Residual

Room tax revenue waterfall funds remaining after 

bond debt service and debt reserve obligations

Fund 4960

Stadium Authority Capital Project

Stadium project construction expenses

Fund 3960

Stadium Authority Debt Service

Annual stadium bond debt service requirement

and two-year debt reserves



Operating Fund 2960
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$49,550,000
Budgeted Room Tax Revenue (1.75 percent projected growth)

$50,000
Interest Earnings on Room Tax Revenue

$2,166,640
Operating Expenses Allowed Under SB1 

($2 million per year, inflation adjusted) 

$42,983,750
Transfer to Debt Service Fund

($34 million for debt service plus $9 million debt reserve contribution)

$4,449,610
Transfer to Waterfall Residual Fund

(Any remaining fund balance is dedicated to the waterfall fund)



Waterfall Residual Fund 2965
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$25,000
Earned Interest on Fund Revenue

$4,449,610
Transfer in from Operating Fund

$2,813,489
Beginning Fund Balance

(Carry over of FY19 ending fund balance; funded primarily by transfer from Operating 

Fund)

$7,288,099
Waterfall Fund Balance

(There are no expected expenditures from this fund. Amount is shown here to preserve 

budgeting flexibility should expenditures become necessary during the fiscal year.)



Capital Project Fund 4960
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$4,950,000
Interest Earnings on Bond Proceeds

$32,742,904
Personal Seat License Revenue

(Will be capitalized as part of the stadium capital asset after ownership transfer)

$488,879,028
Capital Outlay Dedicated to Stadium Project

(Total over all years equals $750 million plus $250 million in PSL revenue)

$9,945,107
Transfer to Debt Service Fund

(Any remaining balance from interest earnings transferred for debt reserve)

$461,131,231
Beginning Fund Balance

(Carry over of FY19 ending fund balance; includes mix of construction funds, PSL 

revenue and bond proceeds interest)



Debt Service Fund 3960
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$150,000
Interest Earnings on Fund Holdings

$42,983,750
Transfer from Operating Fund

(Room tax revenue dedicated to annual debt service plus $9 million for debt reserve)

$9,945,107
Transfer from Capital Project Fund

(Interest earnings on bond proceeds; dedicated to debt reserve)

$33,978,750
Annual Debt Service

(Principal plus interest)

$76,537,476
Debt Reserve Sourced to Combination of Bond Proceeds and Room Tax Revenue

(The required two-year debt reserve is $90.2 million)


